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The location of the Project Land is depicted in the following diagram: 

(Source: Valuation Certificate) 

Given the ideal location of the Project Land for similar development and accessibility via Jalan 
Tun Hamzah, one of the main arterial roads linking Bukit Katil area with Ayer Keroh 
development neighbourhoods, the management expects that the prospect for the development 
on the Project Land to be favourable.      

Based on the foregoing, our Board is of the view that the Joint Venture will contribute 
positively towards the performance of our Group as it will unlock the value of the Project 
Land and that our Board shall benefit from the development to be undertaken over the period
of the Project Land. 

6.5 Outlook and prospects of Melaka property industry

The state’s property market continued to decline in 2017. There were 13,534 transactions 
worth RM4.1 billion, indicating a contraction of 6.8% in volume and 3.1% in value against 
2016. The residential property remained the leading sub-sector, dominating 61.5% of overall 
market activity, followed by agriculture sub-sector with 20.9% market share.  

Market activity was down in all sub-sectors except for development land and agriculture 
which recorded an increase of 4.4% and 3.65, respectively. Significant decline was recorded 
by commercial and residential sub-sector followed by industrial at 12.8%, 10.6% and 7.3%, 
respectively. Value of agriculture sub-sector transactions, recorded an increase of 9.4%, while 
other sub-sectors showed otherwise. 

Residential sub-sector continued to propel the market activity with 61.5% share. There were 
8,322 transactions worth RM2.07 billion, indicating a decrease of 10.6% in volume and 1.6% 
in value. Terraced houses transactions dominated 55.3% of the residential property 
transactions.  

The residential overhang decreased in volume to 753 units worth RM285 million, down by 
30.3% in volume but up by 59.8% in value over 2016. The unsold under construction 
increased by more than double from 443 units to 974 units. In addition, the unsold not 
constructed also increased to 133 units, up 64.2%. 

Location of the 
Project Land
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11. FURTHER INFORMATION

You are requested to refer to the attached appendices for further information. 

Yours faithfully 
For and behalf of the Board of  
SINMAH CAPITAL BERHAD 

Datuk Hj. Zainal Bin Hj. Shamsudin  
Chairman, Independent Non-Executive Director






































































































































































